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Activity/ Main activities of the company:
{Oil, Gas, basic materials, industrials, consumed goods, health care,
consumed services, telecommunications, benefits, banks, insurance, real
estate, financial services, technology, financial instruments).

* The company is listed at KSE into the Technology Sector,
* The company main activities include:

1. Owning stock in another Kuwaiti or foreign shareholding companies,
owning stock or shares in a Kuwaiti limited liability or foreign
companies and participating in the establishment of these
companies and management of both lending and guarantee for
others.

2. Lending to companies in which it has shares and guaranteed by a
third party, in this case the investment participation must not be
less than 20%.

3. Owning property rights of patents, trademarks, commercial or
' industrial fees, or any other rights related and lease this to other
companies for use both inside and outside Kuwait.

4, Owning real estate or movables necessary to direct its activity in the
limits and in accordance with the law,

5. Using the surplus funds available to the company in portfolio
administered by the companies and specialized bodies.
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We would fike to inform you that the Company’s board of directors has held 2 meeting on
Thursday 13 / 11 /20\;4 at 1 PM, and has approved the Company’s interim financial
statements for the nine month period ended at 30 / 9 /2014 In accordance to the

following: ,.-37
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s Consolidated Statement of
. Income
60.77% 1,422,924 2,287,628 65% 488,855 806,111 " (Bad) [ gt Ala
Net profit/{loss)*
60.67% 3.56 5.72 66% 1.22 2.02 el = ) {Slad) [ Liany
Earnings per share - fils**
=F ]
Salkec
Safat TEC Holding ksc
LJ¢“ﬁ]3‘a€uuldi33Ldaa
9 03 daia | 2014/8/145nabal a6 | 4 1 dnaba | 05/5/157 taay gy {

1ol faad | QFFSA-0103-A i 725w

6825292259608 OHNIQIOH DIL 1YdUsTh:wodd TT:HT HIB2-NON-S1

Sebepbaa S96+:0L

F°d



\0
o}
<+
M
[\
F
o
40}
18]
R
+
"y
o
[y

13-NOU-2014 14:11 From:;ALSAFAT TEC HOLDING BB96522675289

A

Eyllall gl g2l g
Kuwait Stock Exchange

>3

S

AN P LA 5 SNl ol @
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Operating Profit

-3.50% 16,459,161 15,882,674 | 97.23% 2,969,322 5,856,303 Ltsalt chaby Mea)
Total aperating revenue
5.87% 3,853,446 4,079,732 | 108.51% 771,926 1,609,556 AEEN (5l f malt la
Net operating prafit (loss)
"‘M‘éﬁu“. 3 'L\.l .
* Statement of Financial
Pasition
-10.65% 30,849,625 27,563,912 % -— — Ustaiadl g gall
' Current Assets
~-10.56% 60,245,643 53,883,463 % | emeeeeeeiemcan [ e Sl apasall o aa)
Total Assets
2.52% 18,249,340 18,710,029 b T [ N [ Aghatalh ity glnalt
Current liabilities
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Total {iabilities
-15.23% 34,213,877 29,002,643 % -— Ialalh LSl 55da  Ma)

Total equity attributable to
the owners of the parent
Company

*Net profit ( loss) represents the amount attributable to the own
**Basic Earnings per Share
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» The increase (decrease) in the net profit/(loss) is due to the followings:

The increase in the net profit is due to decrease in the general & admin
Expenses for the parent company and the related subsidiaries.

arsS U gl Al Aluall b il Y1 e cidlalail e il 7y | YN [P PR
¢ Total revenues realized from dealing with related parties amounting to KD.
Nil.
8 ) 33,182 dlea Alall s it LY e Bl (e il g el laal &y o
e Total expenditures incurred from dealing with related parties amounting to
KD 33,182
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Third quarter- nine month period ended Third quarter- nine manth period
at30/9/2013 ended at30/9/2014
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Percentage to .o Percentage to Amount in
Kuwaiti Dinars o s
total revenues total revenues Kuwaiti Dinars
56.29% 9,264,973 65.53% 10,408,246 Agagdaill ALY
43.71% 7,194,188 | 34479 5,474,428 L ol 351 A i3]
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Operating revenues represents all revenues resulting from the Company’s main

activities recognized in accordance with the international Accounting
Standards.

2 (A BN (Ragin s il B/ Cilgall (o ol [ i) s (3
‘ s QLILHIM A
adallf LYY il

A A ool LS 58 ey 19699 Aynay Aot R 53 o(Rlie) ol 5 Ly o 5820 Byl Ao gana A8 b cudli (1
AT o aglall oy gSh €580 5 ap 8 Cypull o K0 € 5 AK a0 M@lie) il f el oKD
A5 Ja) (At 12013 amd 31 (b gl Hiad] dalse LBan e Alle ctlity Al Gl e (Mol
oy Al i 20 ALl el W il sl o Jgeaall oo (i) 8]0, 5 Lin ol p3830 Luallall 2o 4
S Gl 8 Lghaa 155 2014 addus 30 6 LS dadl @S A0 oo adledl LY 2y gl A
o3h Aavscn (pa 8Ll Ay 55 i a3 sy el s ol (30 (5 ) 2014 gaai 30 o gl 5 550 A
il

ol (Rlie) a8 L o S0 Aallell B pnn A 8" gl 48,20 Fnamall 0L hea sluall dnal jag o o (2
o gtiall 30 Sl g ga St Gl A8 520 deamalt LU Slashdl s Al G i 00 Winal a0
weals (S 16,996,741 2013 e 31) usS )l 21,590,043 il 2014 Lud 30
Curly il e g (08 s 20,340,661 :2013 s 31) (A58 M 25,073,167 adeas iy glha
G el A Rl 5 yiall (% Sl 8,194,870 :2013 s 31) S lin 139,204

%"7

mw@: :
=il
€afat TEC Holding ksc
(-] deinilal) 5 5l

8 00 6 fadia | 20TAJB/12: 5T, ol

4 35) Analye

05/5/15: Jiaa) o)

1 :,‘5‘; J"“"‘:‘

QF-FSA-0103-A ) gisai




13-NOU-2214 14:11 From:ALSAFAT TEC HOLDING G@96522675289 To;+965 22483496 P.8

Sallall 5t 55Yl g g2l gu
Ruwait Stock Exchange

ol lolilayt sl L, ganall Sl oyl Mall S0l (8 (5 gind™) e ganal BUSH (3 gha L) 5 (3
Sl g § gafledl] gandl gaa o (558t 5i8 sliksly (d.ﬁ.a) d(u(_;ﬁl.p.j_‘,ﬁmx:\.«“.xﬂ hw“ﬁi_;hj ‘533
3sia elib) Ao & A UL ol pulaall e 18 il Jiay ba 58 5 cdelicall Aalaly Ll an diall Ll te
339,347 :2013) S in 507,775 plia (midiie 2014 wdme 30 o LS A ysall Zadll s g LEYy)
31) S0t 167,775 far 35w 2014 i 30 B Lygiiall 5l clabyl Gl emay of ol oS g
507,775 & 8 2014 s 30 o LS A1l Sl (8 0 223,577 2013w

(s M2 339,347 12013 sama 31) a8 i

Bialal) i)
by b Uiale (4 3 Tl oo} il Uit b 3 b Rawtn sl 2000 ity elitnad ya o Tl
Jhal By — Apaldll ol il paen (e = laalas) o ol A pall Aneoall ABCa dls, pull Al ctlla gleall (g aiies

"l all Tllal] g JLEH(34) o8 5 S 5 palanal

b o ) ol s

Lo S0 gl R s 25,53 (0 ) pny (gl a4 o pall T et el (I 3 elay (1
30 b Aagtialt 5 58 s A 8 ln 139,204 il s Sl 19699 Aseiia Asls A2 (@A) A a
Ehe Ea el g Lo go Sae a LS (08 i 8,194,870 12013 Lsaew 31) 2014 Sz
o Nna g a0 ) gl g ol ot (4K L 3,343,070 12013 sansd 31) s olin 3,483,124
A St Dol Ty 50D (plo U g 00 pallal) s gase 165858 )yt 55 ool i (3l

Fl gl Faald 2 e s 19699 Ly A A8 3 o(Alie) ] 0, L g S50 sl o gama 48 8 ol (2

2013 s 31 (b il Lol Spal) iihodlf sy KL (5 n 8l i s g (Sl il g b

Lalludt e gasa 3€ 80 45 0N xanall LY e ghacdl gt o8 ALt A0l Whaal) 5 Jll 43 ik dlse pa Y

Axlall 48 50 8 513 i (30 B iy il o 2013 eaiuun 3() o dgtiall 5 ll (R Lo, o) il

Details of : ( qualifications, emphases of matters, and explanato

paragraphs) included in the auditors’ report.

Basis of qualified conclusion

1) Al Alamiah Technology Group Company KS.C. (Closed), a 99% subsidiary, has
consolidated its subsidiaries “Universe Computers Company K.S.C. (Closed}",
“Universe for Training Center Company W.L.L." and “Universe for Development
Company W.LL." (the “Subsidiaries”) based on the latest availabje unaudited
financial statements for the year ended 31 December 2013, The management of
the Al Alamiah Technology Group Company K.S.C. (Closed) was unable to obtain
access to the relevant financial information of its Subsidiaries concerning the
carrying amount of Al Alamiah's investment in the Subsidiaries as at 30
September 2014 and its share of the Subsidiaries’ results for the period ended 30
September 2014. Consequently, we were unable to perform the procedures we

considered necessary. %
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2) We have not reviewed the consolidated financial statements of Group's

subsidiary " Al Alamiah Technology Group Company K.S.C. (Closed)" which was
reviewed by another auditor. The subsidiary's consolidated financial information
reflect total assets for the period ended 30 September 2014 of KD 21,590,043 (31
December 2013: KD 16,996,741) and total liabilities KD 25,073,167 (31
December 2013: KD 20,340,661) and incurred a loss of KD 139,204 (31
December 2013; KD 8,194,870) for the period then ended.

3) The Group's usufruct rights (the “rights”) are carried in the interim condensed

consolidated statement of financial position at cost less amortization.
Management of Al-Alamiah Technology Group Company K.S.C. (Closed) did not
amortize these rights over the contractual life of § years based on the contract
made with the Public Authority for Industry, which constitutes a departure from
International Financial Reporting Standards. Had the unsufruct rights been
amortized, its carrying value as at 30 September 2014 would have decreased by
KD 507,775 (31 December 2013: KD 339,347), amortization expense for the
period ended 30 September 2014 would have increased by KD 167,775 (31
December 2013: KD 223,577) and accumulated losses as at 30 September 2014
would have increased by KD 507,775 (31 December 2013: KD 339,347).

Qualified conclusion
Based on our review, except for the effects of the matters described in the

Basis for Qualified Conclusion paragraph above, nothing has come to our
attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in
accordance with 1AS 34 Interim Financial Reporting.

Emphasis of Matter
We draw attention to the following:

1) Note 3 to the interim condensed consolidated financial information which
indicates that Al-Alamiah Technology Group Company K.S.C. (Closed), a
99% subsidiary, incurred a loss of KD 139,204 during the period ended 30
September 2014 (31 December 2013; KD 8,194,870) and, as of that date,
the subsidiary has a deficiency of assets amounting to KD 3,483,124 (31
December 2013: KD 3,343,920). These conditions, along with other matters
as set forth in Note 3, indicate the existence of a material uncertainty that
may cast significant doubt about the Al-Alamiah Technology Group
Company K.S.C. (Closed) ability to continue as a going concern.
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2) Al-Alamiah Technology Group Company K.5.C. (Closed), a 99% subsidiary,
has presented comparative amounts related to statement of financial
position, statement of comprehensive income, statement of changes in
equity, statement of cash flows for the year ended 31 December 2013
Instead of presenting comparative amounts for comparable period of the
preceding financial year. The interim condensed consolidated financial
infarmation for Al-Alamiah Technology Group Company K.S.C. (Closed) for
the period ended 30 September 2013 has been consolidated based on
statements prepared by subsidiary company's management.
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