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Activity/ Main activities of the company:
(technology)
The Company is listed at KSE into the Technology Sector.

The Company main activities include:

1. Owning stocks in other Kuwaiti or foreign shareholding Companies,
owning stocks or shares in Kuwaiti or foreign limited liability companias
and participating in the establishment of this type of companies in
addition managing, lending and offering them financial guarantees.

2. Lending to companies in which it has participation not be less than 20%
and offering guarantees for third parties.

3. Owning Property rights of patents, trademarks, commercial or industrial
fees, or any other rights related and lease this to other companies for
use both inside and outside Kuwait.

4. Owning real estate or movable assets necessary to operate its activity in
the limits and in accordance with the iaw.

5. Investing financial surplus available to the company in financial
portfolios through professional companies and specialized entities,
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We would like to inform you that the Company’s board of directors has held
a meeting on Wednesday, 17" Feb. 2016 at 12:30 PM and has approved the
Company’s annual financial statements for the fiscal year ended at

31/12/2015 in accordance to the following:
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.+ Consolidated Statement
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Qperating Profit
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Total operating revenue
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i Net operating profit {loss)
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a¥l dgan
Total equity attributable to the
owners of the parent Company
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*Net profit (loss) represents the amount attributable to the owners of the parent Company.

**Basic Earnings per Share.
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o The increase (decrease) in the net profit/(loss) is due to the followings:

1 Decrease in general and administrative expenses by the amount of
KD 1,320,723.

2. No impairment for available for sale investments has been accounted
for the current year, compared to the previous year, which was
amounting to KD. 322,458

3. Decrease in provision for the doubtful debts by the amount of KD
110,130.

4. No provision for slow moving inventories has been accounted for in the
current year. compared to the previous year, which was amounting to
KD 100,000.

5 Increase in the reversal of provision for doubtful debts by the amount of
KD 349,776

215,839 fua Aball @l b Y a0 O Ga il Y et & 0

= Total revenues realized from dealing with related parties amounting to KD
15,839.
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« Total expenditures incurred from dealing with related parties amounting to
KD 354,235. ,
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Company’s Operating Revenues: 1A Al Adaidsll olat Y (1
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Operating revenues represents all revenues resulting from the Company’s
main activities recognized in accordance with the International Accounting

Standards.
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Details of: (qualifications, emphases of matters, and explanatory

paragraphs) included in the auditors’ report.

e Emphasis of matter:

During preparing the consolidated financial statements, the Board of

Directors of the parent company has approved to sell two of the
subsidiaries, which are owned by the Group, and the contract has

been signed with the buyer party. The total amount of the assets for

the two subsidiaries is KD 25,792,589 and the total amount of the
liabilities is KD 4,450,267. There are certain conditions which arc
included in the contract and which is regarding to the sale process.

Unless meeting these conditions, there will be no financial effect on

the consolidated financial statements. Up to date of preparing the
consolidated financial statements, not all of these conditions has
been met, thus the final signature to transfer the ownership of the
two subsidiaries has not been completed.

Board of director’s recommendations DAY Qalaa Silua o
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The Company’s board of directors recommended to proceed with the
following:

1 Distribution of 7 5% as dividends for the shareholders for the year

ended 31 December 2015.

2. Remuneration for the board of directors and board of directors of
subsidiary company a mounnng KD 55.000 against their efforts.
3. Iransfer 10% of the retained carnings to the legal reserve and nil% of

the retained carnings to the vnlunmry reserve
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p JS gs e 7.5 el At 0a7.5% Ve
7.5Kuwaiti fils per share pgl Distribution of cash dividends
%17.5 of par value
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0 shares for every 100 shares | 0 % of paid up capital Distribution of stock dividends

Y . ay ok clay 58
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 Source of distributions: Retained earnings.

Company’s signature and seal

Khalid M. Al Nouri )54 3 pasea ANA
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